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(O, &RYUHVR GH ,QQRYDAEQ HQ &RQMKFAEQ ( GLIEDADQ ,QUDHVAXRMWIV \ &RFFMRQHV &  FHOEWGR HQ
6DQEQGHUGHO DO GH MQR GH KD FRQILLP DGR @ QHFHVIGDG GH FRQBUFRQ HVSDARY GH HQFXHQAR TXH
P SXOHQ @ FRDERWDABQ HOQMUIDP EIR GH FRQRAP IHOR \ @ LQQRYDFIEQ HQ HOVHRRUGH @ FROMKFAEQ

" XUDQM AGFR GEV ,& WHXQD D HP SUWVDV  DGP IQMADAIRGHY SXEQFDV XQYHWIGDGHY  FHQARY WFQRBJLFRV
FOWMUHV \  SURHVIRQDBN GH UHHUHQAD SDUD DERWEDU &V SUCHSDBN UHWVRY \  RSRWMQIGDGHV TXH P DUFDQ HO
IXWWR GH @ FROMXFREQ / D GJMIQ DABQ @ LOQGXVWIDG DABQ @ VRWMQELIEDG @ H IFHQAD HQHUARFD &V
QXHYRV P DMUDBN @ DXVRP DWDABQ R @ IICDQADADQ GH @ LQQRYDABQ IXHURQ DOXQRV GH &V WP DV TXH
FHQADURQ HOGHEDW \ @ UH B LOQ FRQWQD

/ D FROMKFADQ FROMIM H XQR GH @ SUGASDBN P RRUHV HFRGEP IFRV \ VRADGN D QYHOIJ®EDO \ (VSDI D KD
GHP RMIDGR FRQBU FRQ XQ HFRVIMWP D IQQRYDGRU FDSD| GH @GHIDU @ WDQVIRWP DAEQ GHOVHRARU (P SUAVDV
FHOARV GH IQHVWIDADQ \ XQYHWIGDGHY HWAQ GHVDURIDIQER VROFRGHY TXH FRQMEX\ HQ D XQD FROMKFAEQ
P 3/ HIFHQM VRWMQE®G!\ FRP SHWAYD FRQVRIGDQGER HOSRVIFIRQDP IHQWR LOMUDARQDOGH QXHVWR SDE/ HQ HM
YP ELR

& QDFAD GH @ FROERWDADQ HOAH WHY DRRUHV FOYH CH @ LQQRYDABQ HQ FROMXFAEQ HQ (VSOID @
3OWIRP D 7HFQRBULFD (VSO RD GH @ &ROMKFABQ 37(& @ 8QYHWIGDG GH &DQEEUD D WDYAY GH VX
(VPXHD 7AEQFD 6XSHURU GH ,QIHQHRY GH &DPIQRV &DQDBN \ 3XHWRY \ @ 5HG GH &GWMHV GH @
&ROMKFFDQ / D VXP D GH FDSDFIGDGHY \ FRQRAIP IHQR GH HWEV HOAGDGHV KIJ R SRVIEG®! XQ FRIUHVR SIRGHIR
TXH KD ®IWDCR FRQHABUD VRGR HOHFRVIMMP D GH LQQRYDRIBEQ GHOVHRRUHQ XQ P VP R HVSDFIR

(WD SUP HD HAFEQ FRQ® DGHP %/ FRQ &KIBI FRP R 3DF/ ,QvMEGR WHRJDQER ®V YEFRX®V HQAH (VSDIi D \
/ DWCRDP AEIFD \ JHQHUDQGR QXHYDV RSRWYQGDGHY GH FRDERWDABQ DFDGAP IFD WIFQR®JLFD \ HP SUHVDUDOSDUD
DI IRQEBUGHVDI RV FRP SDIWGRV D HVFDD LOQMUELDAIRQDO

( O3DDAR GH @ 0 DIGDBID \ HOUHWR GH HVSDRIRV TXH DFRIIHURQ @V DPWMCDGHY GHOFRQIUAVR VH FROYLLWHURQ

HQ HVFHCDURY GH G¥RIR  DSUHQA] DWW \  JHCHDADPQ GH RSRWXQCGDGHV  IDYRUIHAIHQGR @ FUHDAIBQ GH QXHYDV
DIDQ DV SR HARY GH IXWUR

& KD VIGR P XFKR P %/ TXH XQ FRQJUVR +D VIGR XQD GHP RMIDAIBEQ GH @ FDSDAIGDG GHOVHAVRU SDUD LQQRYDU
GH IRWP D FRDERIDAYD FRP SDUWWJ FRQRAP IHOR \ FROMKLUXQD YIVIBQ FRP xQ VREWH ®V UARY TXH GHIQUQ @
FROMKFADQ GH @V SW[IPDV GAEDGDV /RV BHVXOEGRY UHFRIIGRV HQ HWE PHP RUD HGMQ HO P SDRR

DEDQY DER SRUHD SUP HID HAFABQ\ FROMIM HQ HOSXQWR GH SDIWED SDUD VHIXIULP SXODQER @ WDQVIRWP DAIEQ
GHOHRARUGHVGH @ LQQRYDAIEQ



& (1 &,)5%6

'2$6 ,038/6$1' 2/$,1129%$8,° 1
(1 &21675888&,° 1

(PSUVDV S\PHV FOWMIHY XQYHWICDGHY FHOARY WFCRBJLERV \  DGP LOMADAIRGHY FRP SDIMHIRQ UHRY
H SHUHGADV \ VROFLRQHV SDUD DFHBIDU® WDQVI RP DFEQ GHOVHRRU

8QD HAADPQ TXH GH® HQ 6DQMQGEHU XQ P SDAR HFRPP IFR SWIPR DOPI@Q GH HXWRV \ XQD WG CH
FROERWDAEQ UH RJ DGD SDUD DIIRQEU®RY GHVDIRV GHOXWWIR
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( OVHRRUFRQMKFAEQ HV XQR GH BV SUGFISDBN P RRUHV GH @ HFRQRP B \BQR GH (VSDI D FRPR GH @ 8( WH
WDVD GH XQ VHRRUP DGXIR TXH VH HQ UHOM D XQ SURIXQER UHMYHQHFLP LHQR / DV QXHYDV WFQRBJIEV VXSRGHQ

XQD UHYROFADQ HQ &V REMMRY HQ @ IRWP D GH WDEDR HQ @V CHFHMIGDGHV [RWP DYDY \ MIQ GXAD HQ @V
SRVIELQGDGHY

8 Q VHRVRUWDGFIRQD® HQM DFRWXP EUDGR D HQ UHQBWH D UHWRY HQ FDAD QXHYR SIRHAR X REDD  VH HQ WHQ®
DKRID DOGHVDIRR GH IQFRSRIDU VRGR HODYDQRH AHQMIFR \ WIFQRBJLFR TXH REVHYDP RV GB D G GH IRPD
WDFARQDO. FRQ JDWDQADY  3DUD HAR VH HWA/: SURGXFIHQGR XQ SURFHVR GH UHFRQUWKFRLEQ GHVGH GHQOAR GRQGH @V
FDSDFIGDGHY P HRGRRIFV P DWMUDGBN H IGFXWVR @ |RWP D GH JHQHIDUIGHDV HWA/Q FDP EIDQGR (WM FDP EIR HV
DO XD JIWQPHRD\ XQD QHFHVIGDG IQHXGE® TXH \ D KDFH SRIEE®! URP SHUP XFKDV GH OV P MIFARQHV

WEEQFDV H IMMQWMY SHUR TXH SXHGH GHBUDWIA/ D &V TXH QR UHDFFLRQHQ GH IRWP D VXILEHQMP HQM GGV LFD

( O&RQUUAVR ,& SUHVHOD XQD YIVIEQ LOMIWDOGH @ WDQVIRWP DAIBQ GHOVHARU GH @ FROMKFFEQ \ @V
LQ UDHVWKAMUDY  HWKPMUDED HQ VRUR D FXDWR JWDQGHY HWY GJMIQ DABQ VRWMQELIEDG LQGXIDT] DABQ H
IQQRYDFIEQ WFQRBULFD $ WDYAY GH VHMRQHV SBIQDUDV EGTXHV WP IMFRV  ZRUWKRSV \  SUVHQEFIRQGHY
VMEQEFDV  HOSURIWDP D UHFRILD HOHWEIGR GHODUM GHOVHRVRU\ VXV SUGQRISDBN WIQGHQRDY GH IXVMWR

(Q SUP HUOUDU GAVWIFD HOSDSHOFUHAHOM GH @ QMG DAEQ \ @ IQMIHQAD DWMLFIDOFRP R P RRUAV GH
FOPEIR 1XPHRDV VHMRGHV DEREDIRQ @ HYROFDQ GHVGH ®V SURFHVRV WDGFIRQDBN KDAD HQRRY
DODP HQM GIMIQ DERV LQFOA\ HQGR HOXVR GH %0 JHP HRV GIMIGN  FDSVMUD GH GDVRY HQ WHP SR UHDO DMLY
DYDQ DGR\ DXVRP D DABQ GH SIRFHVRY  ( OFRQMQR GH @V SUHVHQEBARGHY HYIGHGAD XQD WDQUIFLEQ FOUD ¢GHO
SDQR D @ IQMWHQAD DWIAD® DSTDE D VRGDV @OV IDVHV GHOFF®R FROMXPRR GVH R HWFXFAIEQ
P DOMQP IHQR\ RSHDABEQ

(Q SDIDBIE®R @ DXVRP DAIDFIEQ \ @ UREPMFD VH FRQVRIGDQ FRPR KHUDP IHQMV FOYH SDWD P HRDU @
SURGXPIMCDG @ VHIXUGDG\ @ HILFIHGAD HQ REWD 6H H SXVIHIRQ DYDQRHV HQ P DTXIQDUD IOMIIHQM URERW GH
FROMXFAEQ VIWMP DV DXVBGQRP RV \ SURFHVRV LQGXVWIDGBN DYDQ DGRV UHGIDQGR @ DSDUFBQ GH XQ QXHYR
PRGHR GH REWD FDUDPMU DGR SRU VX FRGHAMIGDG FDSDAGDG GH P RQMRUDABQ \ \RPD GH GHAMRQHV
DXVRP D DD

2WR GH ® JWDQEHY HAV GHOFRQIUMVR IXH @ VRAMQELGEDG \ @ GHVFDUERQ] DADQ GHOVHARU / DV VHVIRQHV
DERWEDURQ DP SIDP HOM @ IQQRYDFIEQ HQ P DWUDBN @ HFRQRP B AUXOU\ @ YDRU DABQ GH UHVIGKRY
LQFO\ HQGR QXHYRV FHP HQRY VRWMQEGN  UHXW] DFIBQ GH VXESURGXPRY LQGXVAIDBN \ VROFLRGHY FROWKPWRYDY
GH EDID KXH@D GH FDEERQR $VIP VP R VH WDVD @ H LFLHQAD HQHU ARFD HQ HALLFIRY H LQ IDHVAKRMUDY MQR FRQ
@ DEDSWIFEQ D QXHYDV QRUP DYDY FRP R HOPAIR 74AEQER GH @ ( GLLFDABQ SRQHQER GH P DQUIHWR @
QHFHVIGDG GH LOMIUDURIMAURY DP EIHQEGN HQVRGDV @V | DVHY GHOSURFHVR FROAKPRR



/D IQGAWWIDI DABQ GH @ FROMKFABQ FROMIMD RAR GH ®V SIDUHV GHO SIRILPD /RV FROMQGRY
SUHVHQEGRV P RVWADURQ HODYDQRH KDFID P RGHBY SURGXPWYRY P 3/ HIIFLHQMY EDVDGRV HQ @ SUH DEUFDADQ @
FROMKFAEQ RIVIM @ P SUHMBQ '\ @ LOMIWDABQ GH SIRFHVRV GIMEGN (WM HQRTXH HQP DUFDER HQ HO
FRQOFHS\R GH &RQAMKFAEQ VH RUHQ® D P HRDU @ SURGXPWMCDG BHGXAUSDI RV \ FRAMV \ DXP HQEU @
FDIOGDG P HADQWM @ DERSFBQ GH P HVRGRBJ DV SURSIDV GH @ LQGXVWID P DQXI DRVMUHD

( OSUIRIWDP D P ELAR) DERED @ JHWBQ IQMDIHOM GH IQUDHWAKRXUDY \ AXGDGEHV  IQFOAHQGR WP DV FRPR
IQUDHWKAXYIDV GH GDWRV P RYIAEDG XUEDQD VRWMQE®! JHWBQ GHO DIXD \ UWMAHQAD FIP 3MFD  6H
SUHVHQEBURQ KHUDP IHQBV EDVDADV HQ GDWRV SDID @ P RQWRU DADQ HQ WHP SR UWHDO HO P DQMQP IHQR
SUHAPWR \ @ RSWP 1] DABQ GH DPWRY DVEFRP R VRFIRGHV GWIIGDV D P HRWDU® WHVIAHQAD XUEDCQD 1UHQM D
®V HHARY GHOFDP EIR FIP IMFR

" H P DQHD WDQVYHWYDO VH WDVLRQ DVSHRVRY FDYH FRP R @ AEHWHIXUGDG \ @ JHWPQ CH @ LQRWP DABQ D ®
OUR GHOAF® GH IAD GH ® DAWYRV @ P SRWBQAD GH @ FRODERWDADQ SXETFRSWYDEAD HOSDSHOGH &V
WEUXSY HQ @ IQQRYDADQ \ &V UHWRY DVRADGRY D @ JHWMPQ GHOWGIQR HQ XQ HQRUR FDGD YH P 3w
QI DCR

( Q FRIMQR HOSURIWDP D P RWAD XQ VHRVRUHQ SGID WDQVIRWP DABQ TXH DYDQ B KDAD XQ P RGHR P 3 GJIMBO
VRAWMQEG! LQGX\WWIDT DGR\ EDVDGR HQ ARV GRQGH @ LQQRYDABQ WFQRBUIFD \ @ FROERDADQ HQAH DIHQMV
UHVXEOBIURQ | XQEDP HQEGN SDUD DI URQBUEY GHVDIERY SUHVHQMV \ IXWMURY

5 HVX®R HVSHAD® HQM FRP STFDGR GHWVBFDU DOXCD GH @V VHVIRQHV WEEQEDV TXH VH KDQ GHVDURMGR HQ HO
FROUWR $ ®OURGH  VHMRQHV WEQFDV VH KDQ SUHVHQGR WDEDNRY SRUP HAR GH SUHVHQEFIRQHV
RDBN HQ ®V TXH VH FXEWH XQ DP SGAP R WDQIR GH WP SMFDV GH JUDQ UHBNDQAD SDUD HOVHARU\ SDID @
LOHVI DABQ @ VRAHEDG\ @ HARQRP B CDFIRCDO VIHQGR [P SRIEG! GHMEBIFDUXQD SRUHQALP D GH RAD
/DSUHVHQRFIDQGH  SPWWUHY @ UDJDFIBQGH  Z RIWKRSV\ HOGHVDURTR GH VHMRGHY % % GHP XHWADQ
TXH HOFRQUMVR ,& KD FXEIHWR VRGDV @V SRVIELOCDGHY GH DEDQFH TXH SRED SOQMDUH 6X JUDQ AL QR
IXH HOSOQMDP IHOR CH XQ SURIWDP D 20 H WIQVR SRUSDUM CH @ RUDQ] DABQ_VIGR TXH HWM VH @ICD HQ VX
RBICDG_LOFOVR VH DP SID. FRQ FROMQGRY GH DO FDIGEDG \  SDWFLSDABQ GH SUP HU QYHO 8QR GH &V
P DWUDGN JHHIDGRY HQ HOFRQIUMVR VHIAHOTEWR FRQP 9/ GH  DWEEX®V HQYIDGRV D ®V TXH VH DVLJQD4HO
FRUHVSRQGHOM ' 2,

/1,962 " ,6321,% ( 35°;,0 $0 (17(

/DV VHMRCHV SGIDUDV TXH KDQ WQGR GXJDUVRQ XQD P XHVWAD FOUD GH @ WHBYDQAD GH & FRQMQGRY \
SRHQOMV TXH KHP RV SRAGR HQFRQADUHQ HOFRQIUHVR SHUR \BP ELAR) GH @ DP SOXG GH @V P DWUDV WIVBGDV
FXEUWAEGRVH HQ HWBV VHMIRCHV SGIQDUDV  FXHWRCHY FRPR @V HVWADWUIDV \ P HFDQVP RV GH LlOYHWEQ
SUYDAD HQ IQUDHWKAMIDY @ DSXHWD GH JWDQGHY HP SUHVDV WFQRBJIEDV P XOMDARCDGBN SRU UHDJ] DU
GHVDUR@RY SDUD @ GJIMVEQ DFEQ GHOVHRVRU @V IQADWYDV HXURSHDV GHDSRIRD @, ' LHQ FROMKXFAEQ @V
WFQRRIBV GXDBNV HQ FROMKFREQ\ GHHQVD HOGHVDIRR TXH VXSRGH @ QXHYD HID GH ® GDWRV\ @ ,$ SDUD @V
LQUDHVWAKRXYUDV TXH GHEHQ GDUBI VRSRUM | SRU VXSXHWR @ WHBIYDQAD GH &KIB FRP R IXHQM \ GHVWAMR GH
WFQRRID VBGIQR H IQHWBQ

&RPR FRQUUWVR TXH HV SRGHP RV 1QMQEU UHVXP lU HOFRQMQGR GH ,& HQ FRGFHSWRYV FOYH ,QQRYDFAEQ
QIMQ DABQ FROMXFADQ VRWMQEICGDG GHVFDUERQ]DABQ HIFHQAD HQHUAFD P DMUDBN HFRQRP D
FAUXOU 1QUDHWXAXYIDY  IQGXMAIDT DADQ UREDWFD  DXVRP DW DABQ  IQM@HQAID DINIFIDO VRVEDH JHAMBQ
XUEDQVP R P RYIAGDG UHKDEIMWADQ FEHWHIXUGDG WEBWXS D UHVIR GH GHLRY DOxQ FRQFHS\R 1P SRWEQM
IXHWD \ D TXH HV VBOHOYRO(P HQ GH FROMQGR FXEIHWR TXH HV P SRVIE®! UH GIDUR VRGR



&+,/( 3$% ,19,7%' 2

/ D SDWFISDADQ GH @ 5HSXETFD GH &KIBI FRP R SDE/ IOVMIGR HQ HO, , QQRYDURQ , QGXWW  &ROVWKPWRQ &RQIUHW
& \MYR XQD HVWKPMUD HQ WHY SOQRV  [QMWMYMFIRCDO FRQ HOSUIRBJRQVP R SUCAISDOGH @ 0 [QWWAD GH ( HU D
GH &KIBI\ @ (P EDCD GH &KIBI HQ (VSDI D HOHP SUHVDUDO FRQ XQD GHBRUDABQ GH @ &¥P DD &KIBGID GH @
SROMKFADQ\ XQ UROFDYH GH @ ) XQGEDADQ &KIMI ( VSDI D \ DFDGAP IFR WIFQRBJIFR  HQFDEH| DGR SRUD ( VFXHD
GH &RQMKFADQ &IMOGH @ 3RQMIAD 8 QYHWIGDG &DBAFD GH &KIBI FRQ SRGHQADV \ SDWASDABEQ HQ HO
EURNHUIDIH GHOXGP R GID

$GHP W QP HRVRV FKIBIQRV \ FIXGDADQRY HVSOI RBV FRQ YIQFXOAEQ AUHAD FRQ &KLBI |RUP DURQ SDUWM GHO
&RP IWE+ RQRUEIFR GHO&RQIIUAVR (WRV IXHIRQ DGHP 3%/ GH @ SURSID 0 LOWMD ' -XDQ &DURV GH @ / BAD 0

5 HARUGH @ 3RQWIFLD 8 QYHWIGDG &DBIFD GH &KIG! ' 5DIDHO0 DWR $GDR% 3UHMIGHOM GH @ ) XQEDALDQ &KLGH
(VSDID ' $QUHCR ( FKDYDUID ) LIXHIRD 3UVIGHQOM GH @ &¥P DUD &KIBID GH @ &RQMKFADQ \ 0 LIXHCS * DUFD
0 RIHQR 3UMMIGHQM GH @ &P DUD 2 I LFIDO( VSO RD GH &RP HUFR HQ &KL

( OGD HQ HOTXH &KIMBI VYR P 3%/ SUIRBJIRQVP R IXH HOP LEEFRBN GHMQR (VD PD DD ' 1D ; IP HD 51QFEQ
0 LQWAD CH ( HUBD GH &KIB! IQMXYQR HQ XQD VHVIEQ SGIQDUD WXDGD g&KIB! UHHHQM UHIIRQDOGH SREBAFDV
SXEQFDV GH HIFIHQAD HQHJAFD \ FROMXFADQ VWMQEEGK $GHP 3 HVWH P VP R GD VRAXMYR XQD UHXQEQ
FRQ GYHWRV HP SUIHWVDURV \ SRU® VILEH IXH KRP HQDIMDGD FRQ XQ FEFWIORWDQ] DGR SRUM ) XQEDADQ &KIGH
(VSDI D HQ HO5 HDO&OXE 0 DUEAP R GH 6 DQBQGHU

( Q HOSOQR WEQFR @ SUHVHQRD GH &KIB! VH SXHEH REVHYDU HQ HOSURIUDP D RILFIDO FRQ @ SDWAISDABQ HQ
SRQHQADV GH ®V DFDGAP LFRV ) HIBH 2VWMR ' IHIR &DOHWMY &KUMRSKHU' H /D ) XHQOM 1 DYDUR R / HRQDUER

&DDP Dl R HQAH RARY ( VWR UH®ID TXH &KIB IXH XQ YHRVRUGH FRRSHUDABQ DSTFDGED HQWH HP SUHVD  XQYHWGDG
\ SRBAFD SxETD
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( OVHRRU GH @ FROMKXFABQ WQAUD TXH IQYHW HQ IQQRYDADQ P LGRQHV GH HXURV P 3%/ DODI R ® TXH
VXSRQGUD HQ HOSHURGR XQ GHVHP EROR \REOGH P LGRQHV GH HXWRV  SDUD HTXLSDUDWH D @
PHAD HP SUHVDUDO HVSOI RD \ KDFHU IUHOM VEQR D @ IDOB GH YIYHQEDV FRPR DO GHWURR GH @V
LQ UDHVWKPMUDV

(V @ SUQASDOFRQFOMBQ GHOIQRPH , ' HQ FROMKFAEQ EUHFKD LQHWRWID HQ (VSDI D TXH FXDQWIFD SRU
SUP HD YH HOGARFWGH IQMHWBEQ HQ LQQRYDABQ TXH DUDVAD HOVHRRU \ TXH IXH SUVHQEGR GXUIDQM @
LCDXIXUDFOQ GHORQIUHVR SDUD FRQYHWEYH HQ XQ P DQXDOGH UH HUHGALD SDUD HOVHRRUGH @ FROWKFAEQ

&2168/7% $482(/ ,1)250 (


https://ic2.es/es/700-informe-id-en-construcci%C3%B3n-brecha-inversora-en-espa%C3%B1a
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/RV SUP IRV ,& QDFHQ FRQ HOREMMYR GH UHFRQRFHULQIFIDWYDV \ SUR HARY TXH HVW/Q @CHIDQGER @ LQCRYDAEQ
GHOVHARUGH @ FROMKFFIEQ $ WDYAY GH HWRV JDOWGRGHY  HO&RQIUHVR SRQH HQ YDRUHOHVIXHJ R IQQRYDGRU
GHVDURMGR HQ ¥P EMRV FRPR @ QJMIQDADQ @ LQGAMWDQDABQ @ VRWMQEIICDG @ FRODERDADQ \ @
WDQVIHIHQAID GH FRQRAIP IHQR GAWEIFDQER DTXH@MV SURSXHWEV TXH FRQAIEX\ HQ D FROMKIU XQ VHRARU P 3/
FRP SHWAYR HILFIHQM \ SUHSDUDGR SDUD DIURQEIU &Y UHRY GHOIXWUR 6X HQAHID KD FROMIMIGR XCR GH ®V
P RP HQRV P 3 GHVWBIFDGRV \ HVSHALD®V GHOFRQIUHVR

/RV3WP IRV ,& VH DMEXDURQ HQ RFKR FDWIIRUBV

3UPIR,1* (&' $OPHRUSIR HAVR GH ,QQRYDFIEQ GLI IVEOSDUD J HVWABQ GH LGOI IDHVWKFMUDY
( QAHIDER SRU 3UP DR

BUHPIR+,% 586 7+,1* 6 $ &RQMXW' HVGHHOD XQER GHOb HYAY
( QUHIDGR SRU 3UP IDR

3UPIR) && $ @ IQFIDAYD P %/ LQCRYDGRD SDUD SURP RYHU® VRWHQIELDEDG HQ HALFDFIEQ

( QAHIDER SRU 3UP DR
3UPIR$122. $O0 HRU3WR HARGH' LJMVIQ] DFIBQ FRQ, P SDFVR 5 HDOHQ &RQWKFFLEQ
( QAHIDER SRU 3UP DR

BUWPIR' 5$*$' 26 $00 HARU3UR HFVR GH &DSWWD)\ ([ SRVFIEQCGH' DRV HQ 2 EWD &IMOHQ 71HP SR5HDO
( QMHIDCR SRU 3UP IDER

3P IR% &6$ $C0D HRU3UR HAVR SDUD @ UAVIAHJFLD XUEDQD\ 1RP HQ/R GH @V VROFLRGHY VRWMQE®N
( QAHIDGR SRU 30 IDGR

3UPIR75<&6$ $ O LOYHVWI DFIBQ VREUH 3DWIP RUIR FROMKIGR
( QAMIDER SRU 3UP IDGR

SUHPIR(VSHFIDO& $ @ SHYRD LOMIMFIDQ UHBIYDQM HQ @ LQCRYDFLDQ HQ & ROMKFFIEQ
( QUHIDGR SRU 3UP IDCR
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& WDVFHQGED HOHVSDFR IBAFR GHOFRQIUMVR  JHQHUIDQGER XQD FRQYHWDABQ QLIMEOTXH DP S@IFD HODGDQRH
GH VXV FROMQGRV \ IHRJD VX SRVIFIRQDP IHQR FRP R SXQR GH HOFXHQWR GH @ [QQRYDABQ HQ FROWKFAEQ

1 XHVD UHSHUIPXVIEQ HQ Linked [l &RQSUHVHAD HQ 3 YouTube
>
DR, °
& y
£ o
S — 1P SUMRGHV Mwﬁ% g %
DBDQ DARV & 5HVXP HGHV
*H GHORQIUAVR
VHIXICRUHV HOAHYMRN


https://www.youtube.com/watch?v=dhy9AiC4L4s&t=2s
https://www.cantabriadirecta.es/143825-2-noticias-cantabria-santander-ic2-construccion/
https://www.youtube.com/watch?v=cS-neudRAT8
https://www.youtube.com/watch?v=sGy6I9sCC1k
https://www.youtube.com/@CongresoIC2/videos
https://www.linkedin.com/company/innovation-industry-construction-congress-ic2/
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&IQFR GBV HQ HOB DDAR GH @ 0 DIGDED TXH UIHARWHIRQ MUCDGD D
MDA HOSXOR HOMUR GH @ LQCRYDADQ HQ FROVWKHHDQ

' aB6 $6,67(17(6 3°67(5(6 6(6,21(6 C321(17(6
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IXQHY  GHMAR

( OFRQIUHVR GIYDQ® HOWIBQ FRQ HOHQPXHQAR [QMUIR GHO3DWRQDWR 37( &
\ DOFDHU @ VWWEH FRQ HO FEPWMO GH EHOHQGED RIWHAGR SRU HO
$\XQEP HOR GH 6 DQEQGHU @ SUP HID FRQYHWDADQ DxQ IQRWP DO GH
TXIHGHV SUREI RQY] DUBQ @ VHP DQD
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0 DUV GHMAR

/D MUDD TXH SXVR HO QABQ 7V XD VHMBQ LQDXIXWDO FRQ
UHSUMVHQERDQ LQMIXFLRQDODOP 34/ DBR QLYHO @V SGIQDUDV GH 0 DFTXDUH
$VWHWO DQDIHP HOM * RRI®! DEUHURQ HOGHEDW VREWH LOYHWIEQ\ GCDWRV \
@V VDOV VH @GIQDRQ FRQ HO JUXHVR GH @V VHMRQHV WEQFDV GHO
FRQIUAVR
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0 LAFRBNV GHIMAQR

(OSDE/ IQVMBGR VRP B HOFHQAR GH @ HVFHQD /D 0 IQWAD GH (QHUD
. [P HQD 510FDQ  [OMYCR HQ VHVIEQ SGICDUD @ ) XQGDFLEQ &KIM ( VSO D @
KRP HQDVID FRQ XQ FERWOHQ HO5 HDO&OE 0 DIEP R \ @ MADGD VH FHUD
GIRV GHODX® HQ @ VIV DOBDUNXH GH @ 1 DWUD®] D GH &DEAFHR
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-XHYHV  GHMAR

P SUHMVBEQ ' WFCRRIBV GXDBNV \ FRRSHUDABQ HXURSHD P DUFDURQ HOGD
FRQ @V SGICDUDY GH @ ( &73 \ 0 WXELVKL3RZHU 3RU® QRFKH @ FHQD CH
JDD\ @ HQAHID GH ®V 3WHP IRV ,& SXVIHIRQ IRWAR \ DSOXVR D & P HRU
GHOVHRRU
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IIHOHV GHMQR

/ D xGAP D RUDCD P WD DOIXWR VHMRCHY % %\ EWRNHIDIH GH SR HARV

HXURSHRV \  QDFIRCDGBN WINHURQ QXHYDV DIDQ DV DOMV GH TXH @ SGICDUD
GH 0 WXEVKL 3RZHU\ @ FOXVXWD R LFLDOSXVIHIDQ HOSXQR 1L.QDODOSUP HU
&
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(OAEMR GH ,& KD VIGR SRVIE®! JUDADV DOFRP SURP VR @ FRQIIDQ D\ @ FRODERWADQ GH VRGEDV @V HOAMEDGHY
SDWRAIQDGERIDV \ FROERWGRUDV TXH KDQ DSRWECR SRUHWM FRQIUHVR GHVGH VXV IQIFRV

" XWDQM & GBV GHO FRJUMWVR KHP RV GHP RMDCGR TXH @ LQQRYDADQ FREWD YHWEDGHR VHOMR FXDQER
HP SUIVDV  XQYHWIGDGHY FHOARY WFQRBILFRV DGP IQVWDARGHY SXEQFDV \  SURHVIRCDGN WDEDAQ GH IRWP D
FROMQM® SDWD DIRQEUGY JUDQGHY UHRY GH @ FROMKFFIEQ 9XHWD LP STFDFEQ KD FROAMIEXIGR D FRQYHWL, &
HQ XQ HVSDFIR GH HQPXHOAR LQMUFDPEIR GH FRQRAP IHOR \ JHQHDABQ GH QXHYDV RSRUMQCGDGHV GH
FROERUDABQ

* DDV SRURHHUHQ W [QFIDWYD \ SRUFRP SDW @ YIMIPQ CH XQ VHRRUP 3 LQCRYDGRU VRWMQE®T GJMZO\
FRP SHIMYR &RQ YXHWAR DSRR ,& GD XQ SDVR [LlUP H KDFLD VX FRQVRIEDHDQ FRP R XQ IRUR GH UHHUHQFLD SDUD
LP SXODU® WDQVIRUWP DABQ GH @ FROWKFHDEQ

* UDFLDV SRUDFRP SO DURV HQ HWM FDP IR\ SRUD\ XGDURV D FROWIKIU HOWH VRGRV  HOIXWUR GHOVHRRU
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< XQ DIWDGHAP IHQR HVSHFLDOD QXHWRY SDWRAICDGRUAV 2 (R 30WD\ 94RQFH
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